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Jexnapanusi 0 pucKax NpU MHBECTUIUSIX B OM3HeC
1. BgBenenue

Hacrosimas nexnapanuss HHQOpPMUpPYET HMHBECTOPOB O BO3MOXHBIX PHUCKaX, CBSI3aHHBIX C
MHBECTUIIMSIMUA B Ou3Hec. VIHBeCTOp MOATBEP)KAAET, YTO O3HAKOMIIEH C IEPEYHMCICHHBIMU HIUKE
pUCKaMH U IPUHAMAET UX, IEHCTBYS HA OCHOBAHUHM COOCTBEHHOTO aHAJIN3a M PEIICHUH.

2. O01HMe MoJI0KeHUus

WHuBecTupoBaHue B OU3HEC CBA3aHO C BBICOKOW CTENEHbIO HEOINPEJCIIEHHOCTH, M BJIOXEHHBIE
CpeAcTBa MOIYT OBbIThb YaCTUYHO MM MOJHOCTbIO yTpaueHbl. Jl0 NPHUHATUS HHBECTULOHHOIO
peleHHs pEeKOMEHAYETCsl IPOKOHCYJIBTUPOBATHCS € MTPOGECCUOHATIBHBIMY FOPUCTAMU, (PUHAHCOBBIMU
KOHCYJIbTAaHTaMH U APYTUMHU NPOPHUIBHBIMH CHIEIIMATUCTaMH.

3. OcHOBHbIE PUCKH

3.1. Qunancosvie pucku

Puck NMKBUAHOCTH - PUCK YOBITKOB BCIIEACTBHE HECIIOCOOHOCTH 3aeMInuKa oOecreduTb
UCIIOJIHEHHE CBOMX 00s13aTeIbCTB B IOJHOM OO0beMe. PHCK JMKBUIHOCTH BO3HHMKAET B pE3yJibTaTe
HecOaJIaHCUPOBAHHOCTH (PMHAHCOBBIX AKTUBOB U (PUHAHCOBBIX 0053aTENILCTB 3a€MIIKKA (B TOM YHCIIE
BCJIEJICTBHE HECBOEBPEMEHHOI'O MCIIOJIHEHUS (PMHAHCOBBIX 0053aTENILCTB OAHUM WM HECKOJIBKHUMU
KOHTpareHTaMu 3aeMiuka) # (Wid) BO3HUKHOBEHHS HEMPEIBUICHHOW HEOOXOAMMOCTH
HEMEJUIEHHOTO M €IMHOBPEMEHHOI'0 HUCIIOJIHEHHs 3aeMIIMKOM CBOUX (PMHAHCOBBIX 00S3aTEIbCTB.
Puck cBsi3aH CO CHMXXEHHEM CIOCOOHOCTH 3aeMIMKa CBOEBPEMEHHO (MHAHCHPOBATH IMPUHSTHIE
HO3UIMYU 10 COOCTBEHHBIM U KIIMEHTCKUM CAEJIKAM, T.€. HCTIOJIHATH CBOM (PMHAHCOBbIE 00sI3aTE/ILCTBA
nepes KIMEHTaMHM U KOHTpareHTaMH CBOEBPEMEHHO U B IOJHOM o0ObeMe 0e3 yXyHIlIeHHs CBOe
IUIATEXKECIIOCOOHOCTH.

Puck GaHKpPOTCTBA — 3TO PUCK BO3MOXHOCTH HACTYIUIEHHS HEIUIATEKECIIOCOOHOCTH JIMLA,
NPUBJICKAIOIIET0 HMHBECTHLUH, TPU3HAHHOTO HECOCTOATENbHBIM WJIM B NPEIBHICHHUHM TaKOM
HECOCTOSTENIbHOCTH, KOTOPBIN IPOSIBIISETCS B PE3KOM MACHUHN TIATEKECTIOCOOHOCTH TaKOro JINIa

3.2. Dynxyuonanvhvie pucku

OnepanMOHHBIM PHCK — PUCK BO3HUKHOBEHHsS YOBITKOB B pPE3y/IbTaTe HECOOTBETCTBUS
XapakTepy M MaciutabaMm JeATeNbHOCTH 3aeMiuka M (Wiv) TpeOOBaHUSM JEHCTBYIOLIETO
3aKOHOJIATEIbCTBA BHYTPEHHUX TOPSIKOB U MPOLEAYP MPOBEACHUS ONepallMidi U IPYTUX CAEJIOK, X
HapylleHus: paOOTHUKaMU 3aeMInuKa M (WIM) MHBIMU JULAMH (BCJIEICTBUE HEKOMIIETEHTHOCTH,
HeTpeHAMEPEHHbIX WJIM YMBIIUICHHBIX JCHCTBUI WM Oe3AeiCTBUs), HECOPa3MEPHOCTU
(HemocTaTOUHOCTH) (PYHKIIMOHATBHBIX BO3MOXKHOCTEH (XapaKTEPUCTUK), IPUMEHAEMBIX 3a€MIIUKOM
UHQOPMAILIMOHHBIX, TEXHOJIOTHYECKUX U JPYyrUX CHCTeM M (MIM) HMX OTKa30B (HapyIeHHH
(YHKIIMOHUPOBAHHUS), @ TAKXKE B PE3yIbTaTE BO3JICHCTBUS BHEITHUX COOBITHH.

IIpaBoBO#i pUCK - PUCK BO3HUKHOBEHUS y 3a€MININKa YOBITKOB BCJIEACTBHE HECOBEPIIECHCTBA
IIPAaBOBOM CUCTEMBI (IIPOTUBOPEYMBOCTH 3aKOHOJATENIBCTBA, OTCYTCTBHE IIPABOBBIX HOPM IIO
pEryaMpOBaHUIO OTAEIBHBIX BOINPOCOB, BO3HUKAIOLIMX B MPOLECCE AEATEIBHOCTH 3aeMILUKA);
HapYyIICHUS KOHTPAarcHTaMH HOPMATUBHBIX IIPABOBBIX AKTOB, a4 TAKXKE YCJIOBHUN 3aKIIFOUEHHBIX
JIOTOBOPOB.

PerynaTopHslil puck — pUCK BO3HHMKHOBEHHs y 3aeMINUKa YOBITKOB M3-3a HECOOJIIOJCHHUS
3aKkoHozarenbecTBa Poccuiickoil Penepanyv, BHYTPEHHHX JOKYMEHTOB 3a€MINUKA, & TaKXKe B
pe3yibTaTe MPUMEHEHHs CAaHKIUK U (MJIH) WHBIX MEpP BO3AEHUCTBHSI CO CTOPOHBI HAJI30PHBIX OPTaHOB.
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Crparerudeckuii pucK - pUCK BO3HUKHOBEHHS y 3aeMIIMKa YOBITKOB B pe3yJIbTaTe OIINOOK
(HeOCTaTKOB), TONMYUICHHBIX MPU MPUHATUN PEIICHUH, ONPEACISIONUX CTPATETHIO JESTEIbHOCTU U
pa3BUTHUS 3aeMIIUKA (CTPATErHUECKOE YIIPABICHUE).

3.3 Pucku onepayuonuotl cpeovl

OtpacneBoif PHCK — pPHCK TIOTephb, CBS3aHHBIX C ()MHAHCOBHIMH M HE()UHAHCOBBIMHU
U3MEHEHUSIMH B Cpefie, B KOTOPOH (yHKIMOHUPYET 3aeMIUK. TakuMu pucKaMu MOTYT OBITh — PHCK
BO3HUKHOBEHHUS] SKOHOMHMYECKOTO KpHU3HCA, PUCK HEOJArompuATHOTO W3MEHEHUS TPaBHII,
YCTaHABIUBAEMBIX TOCYAapCTBEHHBIMU OPTaHAMHU.

Puck KOHKypeHIIUU — PUCK, BOZHUKAIOIIUN B CBSI3U ¢ 00JIee aKTUBHOM MO3UIMENH KOHKYPEHTOB
3aeMIIMKa Ha pBHIHKE OKa3blBAEMBIX YCIyr U paboT, mnoreped 3aeMIIMKOM KOHKYPEHTHBIX
NPEUMYIIECTB, KIMEHTCKOH 06a3bl U CHU)KEHUEM MPUOBLIH.

Puck morepu penoBoil penyranuu (penyTalMOHHBIA PHUCK) — PHUCK BO3HUKHOBEHUS Yy
3aeMmMKka yOBITKOB B pe3yJbTaTe YMEHBIICHUS YHUCIIa KIMEHTOB (KOHTPAareHTOB) BCJIEICTBHE
¢dopmMupoBaHus B 3ae€MILKE HETATHBHOTO MPEJICTABICHHUS O (PMHAHCOBOM YCTOHYMBOCTH 3aeMINUKa,
KaueCTBE OKa3bIBAEMBIX UM YCIIYT WIH XapaKTepe AeITeIbHOCTH B IIETIOM.

4. Ioaxoa K ynpaBJIeHHI0 PUCKAMU

. PaccmaTpuBaiiTe pucku Kak 4yacTh Mpoliecca MHBECTUPOBAHUS, a HE KaK MPENSTCTBHE.

. [TnanupyiiTe CBOM BIOXKEHUS, OCHOBBIBAsICh HAa (PMHAHCOBBIX BOZMOKHOCTSIX U JTMYHBIX
LEJISX.

. Koncynbrupyiitech ¢ mpodeccuoHamamMu, 4YTOOBI JIydlle TOHMMAaTh BCE ACHEKTHI
MHBECTHUPOBAHMSI.

5. Pexomenaanum nepea Ha4ajaoM HHBECTHLMIA

00O «busnec Mapker» peKOMEHIyeT BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBIISIIOTCSA
JIM PUCKH, OMIMCAHHBIE BhINIE, IPUEMIIEMBIMH Ul Bac, ¢ ydeToM BalmmxX MHBECTUIIMOHHBIX LIEJIEeH U
¢buHaHCOBBIX Bo3MOkHOCTeW. [loamuceiBas Hacrosmyro Jlekmapamuio O pHCKax, HWHBECTOP
HNOJTBEPKIAET, YTO BHUMATEIbHO IPOYMTAHA U MOHATA HacToAas Jlekiapanus 0 puckax, UHBECTOP
0CO3HAeTe BO3MOKHOCTb BOSHUKHOBEHHUS YKa3aHHBIX BbIIIE (M HE TOJBKO) PUCKOB. [leknapauus He
UMeeT Lie/Ib OrPAaHUYUTh UHBECTOPA B OCYLIECTBICHUM MHBECTHLIUH, a IIPU3BaHa IOMOYb UHBECTOPY
OLEHUTh PHCKM U OTBETCTBEHHO IOJOWTH K IIPOLECCY HHBECTUPOBAHUS, a TaKXKe BbIOOPY
VUHBECTUIMOHHOM CTpaTeruu.

6. 3aka0uenue

HpI/IHI/IMaSI PCHICHNE NHBECTUPOBATH, HHBCCTOP MOATBEPIKIAACT, UTO:

. O3HaKOMJIEH ¢ HACTOSALIEH JeKIapanuei

. O3HaKOMJIEH C PUCKAMH U OCO3HAET UX BO3MOKHBIE I1OCIIEACTBUS.

. [lonnmaer, 4TO BJIOXKEHHBIE CPEACTBA MOTYT OBITh YTpau€Hbl MOJHOCTbIO WU
YaCTUYHO.

. JlelictByeT n00pOBOJIBHO, NMPHUHUMAs MHBECTHLIMOHHBIE PELICHHS HAa OCHOBAHUU

COOCTBEHHOH OIIEHKH.



